


FIRST NATIONS UNIVERSITY OF CANADA INC.

Index to Financial Statements

March 31, 2019

Page No.
Independent Auditor’s Report
Statement of FINANCIAT POSITION ......c.oiiiiiiiiiiice et 1
Statement of Operations and Changes in FUNd BalanCes ...........cccecviiiiiiiiiiccce e 2
StatemMENt OF CASN FIOWS ..ot 3
Notes to FINaNCial StAIEMENTS ..o e 4-13
SCNEAUIE 1 — EXPENSES ...eiveeieie ettt s s ettt e st e st e e s e e st e e be e beesneesneeaneeeneeenbeeneeenreenneas 14
Schedule 2 — Research ProjECtS REVENUE .........ccciiiiiiiieiceeieesesie st 15
Schedule 3 — Special ProJECtS REVENUE ........ccviiiiiiieiie et e et e et e e ste e sreeseaenneeneeas 16
Schedule 4 — ReSearch ProjECtS EXPENSES .....c.ccveiiieeierierieetie st eieeiesteeeestesseeseesteesaeseesseessesseaneeseesseeneeseas 17

Schedule 5 — Special Projects EXPENSES .....c.civiieieiieiieite sttt ste s te et ee st e et sresra e e ste s e saesraeneennas 18



Independent Auditor's Report

To the Board of Governors of
First Nati ons University of Canada Inc.

Opinion

We have audited the financ  ial s tatements of First Nati  ons University of Canada Inc. (the “University”),

which comprise the statement of financial positi on as at March 31, 2019, and the statements of

operations and changes  in fund balances and cash flows for the year then ended, and notes to the

financial statements, including a su mmary of s ignificanta ccounting p olicies (co llectively referredto  as
the “financial statements” ).

In our opinion, the accompanying financial statements present fairly ,ina Il mat erial respects, the
financial positi on of the University as at March 31, 2019, and the results of its operations and its cash
flows for the year then ended in accordance with Canadian accounting standards for not-for-profit

organizations.

Basis for Opinion

We conducted our audi  tin accordance wi th Canadian general ly a ccepted auditing s tandards
(“Canadian GAAS"). Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of

the University in accordance with the ethical requirements that are relevant to our audit of the

financial statements  in Canada, and we ha ve fu Ifille d our other ethical responsi bilities in accordance
with these requirements. We believe that the audi te
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See accompanying notes to financial statements
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7.  LINE OF CREDIT
The University has an authorized line of credit to a maximum of $500,000 bearing interest at prime
(Note 8), secured by a general security agreement. At March 31, 2019, no amounts were drawn
against this line of credit (2018 - $Nil).

8. DEMAND INSTALMENT LOAN

2019 2018

Mortgage payable at an interest rate of CIBC prime plus

1.25%, repayable in monthly installments during the year,

averaging of $99,668, and due June 2032. Secured by a

first mortgage on the Regina Building located at the

University of Regina Campus, Saskatchewan, and a

general security agreement. Recallable on demand. $10,130,893 $ 10,625,352

Less: amount due for settlement within 12 months (526,018) (496,818)
$ 9,604,875 $ 10,128,534

The CIBC prime interest rate at March 31, 2019 is 3.95% (2018 — 3.45%)

Required principal repayments on demand instalment loan in each of the next five years and
thereafter, calculated using the minimum required payments and assuming the loans are refinanced
on similar terms and conditions, are approximately as follows:

2020 $ 526,018
2021 556,936
2022 589,670
2023 624,329
2024 661,025

Thereafter 7,172,915
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14. COMPARATIVE FIGURES

Certain comparative figures have been reclassified to conform to current year presentation.
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